MY CART

Search ... SEARCH

RENEWABLE MARKET WATCH ~ ABOUT US ~ COUNTRY REPORTS ~ SERVICES  FINANCE

NEWS & ANALYSIS ~ CONTACT US SUBSCRIBE

Renewable Market Watch Blog

Zhanatas Wind Farm in Kazakhstan with 100 MW Power Capacity Secured USD 26.1

million Finance from EBRD

/hanatas Wind Farm in Kazakhstan
with 100 MW Power Capacity
Secured USD 26.1 million Finance
from EBRD

/4% August 2020, EBRD, RENEWABLE MARKET WATCH™/ Zhanatas Wind-

Power Station LLP, a special purpose entity incorporated in the Republic of
Kazakhstan to implement the Project, will act as a borrower. The borrower will be
jointly owned by China Power International Holding Ltd. (China) and Vis~
Investment (Kazakhstan). The technical due diligence update will be co-finan

by the Clean Technology Fund.
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A senior loan of up to US$ 26.1 million in KZT equivalent (but not more than KZT
11.6 billion) in favour of Zhanatas Wind-Power Station LLP. The Bank's loan will be
accompanied by a facility from the Green Climate Fund ("GCF") in the amount of
up to US$ 24.1 million. The Project will be co-financed with the Asian
Infrastructure Investment Bank ("AlIB") in the amount of up to US$ 50.3
million. The Project will target the "Green" and "Inclusive" transition qualities. By
adding 100 MW of wind generation capacity to Kazakhstan's electricity sector, the
Project will deliver climate mitigation benefits through increasing the share of
renewable energy generation in the system. The Bank will work with the Client to
support women's access to economic opportunities in Kazakhstan's renewable
energy sector, including through access to high-quality technical skills training and

policy dialogue to develop gender-sensitive vocational guidance.

The Project will be one of the first transactions under the Bank's Kazakhstan
Renewables Framework Programme Phase |l (Framework) which will continue to
focus on policy dialogue activities with the Government to improve the regulatory
and legislative environment for renewables generation and include initiatives to
promote access to employment and entrepreneurship opportunities for women in

the sector.

EBRD offers a long-term local currency loan with a tenor, which is above the
market average and is necessary to structure the project in the face of regulatory,
institutional, and macroeconomic uncertainties, including the current Covid-19 and
FX volatility. Kazakhstan declared a state of emergency on 15 March 2020,
following Nur-Sultan and Almaty's lockdown on 19 March 2020 and other cities
including Karaganda on 30 March 2020, affecting both individuals and businesses
(state of emergency has since been lifted while lockdowns are still selectively
applied). The lockdown was re-introduced on July 5 after the number of cases
rapidly surged. The impact of COVID-19 is exacerbated by the drop in global oil
prices and Kazakhstan's economy under significant stress. The GDP is projected

to contract by 3%. The Covid-19 crisis might negatively impact the country's
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renewables sector, which is still at its nascent stage of development (less than 3%

of generation).

The institutional uncertainty is also associated with the recently introduced auction
scheme, which needs to deliver a critical mass of successful projects to support
investor confidence and ensure strong participation in the following tenders in the
new post-COVID reality. This showcase would be important as the Government
recently announced its plans for November 2020 renewables auctions as the
implementation of some auctioned projects got delayed. Therefore, the proposed
operation will send a strong signal to other developers and investors that the
Kazakh renewable energy sector remains open for business in the post COVID

environment.

The more information about the financing of Zanatas Wind Farm Project you may

read here: KazRef |l - Zhanatas Wind Farm

The more information about the wind power market in Kazakhstan including full
contact details of wind project owners and developers you may read

here: Kazakhstan Wind Power Market Outlook 2020+2030

To download the executive summary brochure with sample pages, please access

from here: Kazakhstan Wind Power Market Outlook 2020+2030 - Sample

For a better understanding of the benefits of using our reports, you may read

here: Benefit List - Reports of Renewable Market Watch - 2020

About Renewable Market Watch™

Renewable Market Watch™ is delivering strategic insight into emerging renewable
energy markets through its experienced research team and cutting edge predictive
analytics data platform. We partner with our customers to provide research, data

and consulting reports in areas appropriate to their specific requirements. Our
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primary focus is emerging renewable energy markets of the Asia Countries,

Balkan countries, Central and Eastern Europe, CIS states (former Soviet Union),

LATAM countries and MENA countries. For more information about Renewable

Market Watch™ please visit:

http://renewablemarketwatch.com/about-us
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LONDON, May 6, 2024, 11:00 BST,
RENEWABLE MARKET

WATCHTM/  The Dutch solar
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A well written and
informative outlook
which analyses
difficult to forecast
sector! Thomas
Bergler, CEO, ISA
Solar Gmbh

market maintains a good balance
between its segments, positioning it
as the leading European country in

solar capacity...

Read more

Renewable Market Watch™ published a
new report titled "Romania Solar
Photovoltaic (PV) Power Market
Outlook 20242033 with Trends,
Investments, Financial...

/LONDON, April 17, 2024, 10:00 BST,
RENEWABLE MARKET WATCHTM/
This market report offers an incisive
and reliable overview of the country's
solar photovoltaic sector for the next

long-term period, 2024...

The Largest European Solar Photovoltaic
Power Plant Witznitz Near Leipzig in
Germany with 650 MW Capacity is
Launched into Commercial...

ILEIPZIG, GERMANY, April 10, 2024,
9:00 BST, RENEWABLE MARKET
WATCHTM/ Witznitz Energy Park, with
650 MW capacity, is located 30 km.
south of Leipzig, in the Saxony

Province of Germany...

United Energy Group (UEG) Signed a
Deal to Acquire the Bulgarian Developer
Green Profit with a 250 MW Solar

Photovoltaic...
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/SOFIA, April 1, 2024, 10:00 BST,
RENEWABLE MARKET WATCHTM/
Ms. Mila Nenova, Executive Director of
the Bulgarian Investment Agency
(BIA), was a special guest at the

official contract signing ceremony...
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